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SECOND QUARTER AND FIRST HALF
2023-24 RESULTS

• First Half operating verticals revenues of €571m, confirming return
to topline growth, driven by Eutelsat GEO business and inclusion of
OneWeb LEO business in the Second Quarter

• Continued rise in secured backlog for LEO business despite delays in
ground segment roll-out

• Design of Next Generation LEO constellation securing continuity of
customer service with stepwise capacity and functionality
improvements, leading to reduction in capital expenditure for the
period 2025-30

Paris, 16 February 2024 – The Board of Directors of Eutelsat



Communications (ISIN: FR0010221234 - Euronext Paris / London Stock
Exchange: ETL), chaired by Dominique D’Hinnin, reviewed the financial
results for the Half Year ended 31 December 2023.

Full press release available here

[1] Including OneWeb participation from October 1st, 2023
[2] Unaudited change at constant currency and constant perimeter. The
variation is calculated as follows: i) H1 2023-24 USD revenues are converted
at H1 2022-23 rates; ii) the contribution of the BigBlu retail broadband
operations from 1st July 2022 to 30 December 2022 is excluded from H1
2022-23 revenues iii) H1 2022-23 and H1 2023-24 revenues are restated to
include the contribution of OneWeb as if the operation had been completed
from July 1st, 2022; iv) Hedging revenues are excluded.

About Eutelsat Group

Eutelsat Group is a global leader in satellite communications, delivering
connectivity and broadcast services worldwide. The Group was formed
through the combination of the Company and OneWeb in 2023, becoming the
first fully integrated GEO-LEO satellite operator with a fleet of 35
Geostationary satellites and a Low Earth Orbit (LEO) constellation of more
than 600 satellites. The Group addresses the needs of customers in four key
verticals of Video, where it distributes more than 6,500 television channels,
and the high-growth connectivity markets of Mobile Connectivity, Fixed
Connectivity, and Government Services. Eutelsat Group’s unique suite of in-
orbit assets enables it to deliver integrated solutions to meet the needs of
global customers. The Company is headquartered in Paris and the Eutelsat
Group employs more than 1,700 people across more than 50 countries. The
Group is committed to delivering safe, resilient, and environmentally
sustainable connectivity to help bridge the digital divide. The Company is
listed on the Euronext Paris Stock Exchange (ticker: ETL) and the London
Stock Exchange (ticker: ETL)

Find out more at www.eutelsat.com
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